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 Route Mobile: IPO subscribed 4.21 times on Day 2. Institutional subscription at 1.27 times, non-institutional investor 
subscription at 2.07 times and retail subscription at 6.81 times. Institutional category doesn’t include anchor portion 

 National Fertilizers: April-Aug. sales up 16% at 23.81 lakh MT. Urea production up 13% at 16.11 lakh MT. 

 Bank of Baroda: reduced MCLR between 5-30 basis points across various tenors with effect from Sept.12. Overnight MCLR 
at 6.70% and one-month MCLR at 7.10%. 

 Info Edge: Zomato has closed primary fundraise of $100 million from Tiger Global Management and $60 million from 
Temasek Holdings. Transaction valued Zomato at a post-money valuation of $3.3 billio. Company’s stake in Zomato stands 
at 22.2%. 

Markets ended notably higher amid positive global cues from 
wall street. 

 Apart from the global cues, investors will now be closely eyeing the 
upcoming macroeconomic data viz. IIP and CPI data for cues on 
economic recovery. 

 Index heavyweight Reliance remained the top gainer for the day as its 
stock rose by 7%. 
 

Global & Asian market overview 
 European stocks ended mostly lower after a somewhat volatile 

session. Investors were reacting to the European Central Bank's 
monetary policy announcement and tracking news on Brexit and 
coronavirus updates, besides digesting the latest batch of economic 
data from the zone. The ECB left its key interest rates and the size 
of asset purchases unchanged, as expected, and reiterated that it 
stands ready to make adjustments to its tools when needed. 

 US stocks extended previous session’s significant rebound early, but 
pulled back sharply over the course of the session. With the 
downturn, major averages largely offset the strong gains posted in 
the previous session. Strength among tech stocks contributed to the 
early advance on Wall Street, but they also helped to lead the 
subsequent pullback by the markets. 

 Asian stocks turned in a mixed performance as caution prevailed 
following the tech-led rebound on Wall Street. Investors were 
looking ahead to the European Central Bank's monetary policy 
decision due later in the day. 

 

Industry Buzz 

 Reliance Industries: has clarified on the news of the company 
offering Amazon $20 billion stake in its retail arm stating that it 
doesn’t comment on media speculation and rumours. Company 
cannot confirm or deny any transaction which may or may not be in 
the works and is evaluating various opportunities on an ongoing 
basis. 

Indices Close Previous Chg.%   

Sensex Index 38,840.3 38,193.9 1.7% 

Nifty Index 11,449.3 11,278.0 1.5% 

NSEBANK INDEX 22,466.2 22,267.0 0.9% 

NSEAUTO INDEX 7,945.0 7,903.1 0.5% 

NSEIT INDEX 18,395.9 18,261.5 0.7% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,290 560 595 

BSE 1,789 922 33 

 

Indices Close Previous Chg.% 

DJIA 27,534.6 27,940.5 -1.45% 

NASDAQ 10919.59 11,141.6 -1.99% 

S&P 500 3,339.2 3,399.0 -1.76% 

DAX 13,208.9 13,237.2 -0.21% 

CAC 40 5,023.9 5,043.0 -0.38% 

FTSE 100 6,003.3 6,012.8 -0.16% 

HANG SENG 24,313.5 24,468.9 -0.64% 

SSE INDEX  3,234.8 3,254.6 -0.61% 

NIKKIE 225 23,235.47 23,032.5 0.88% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

RELIANCE 7.3  INFRATEL -4.8  

BPCL 6.0  HINDALCO -2.9  

ASIANPAINT 4.2  TATASTEEL -2.3  

IOC 3.9  BHARTIARTL -1.2  

AXISBANK 3.7  DRREDDY -1.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.2 42.1 6.1 

STOCK FUT 149.1 144.6 4.5 
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 Hexaware Tech: Promoter HT Global IT Solutions created pledge of 18.63 crore shares (62.08%) to Deutsche Bank and six 
other banks. The company has been availed a facility $600 million from the afore-mentioned banks. Pledge has been 
created on 100% of shares carrying voting rights held by Baring Private Equity Asia V Mauritius Holdings. The 
aforementioned pledge and non-disposal undertaking have been released on September 8. 

 Rashtriya Chemicals: has started its methanol plant at Trombay unit.  

 Panacea Biotec: NCLT Chandigarh has sanctioned demerger of the real estate business of the company into a new company, 
i.e., Ravinder Heights. 

 Vaibhav Global: has commissioned 1MW solar PV power generation project in Rajasthan. Together, the existing facility and 
the new plant will address around 45% of the company’s power requirements for the Jaipur facility. 

 ITI: Army has given the necessary approval for a project, contract is expected to be signed very shortly. Value of bid is Rs 
7,796 crore. Company was declared as the lowest bidder for the project in 2017. 

 Amber Enterprises: Board approved closure of QIP and issue price for 22.47 lakh shares to be allotted to eligible qualified 
buyers set at Rs 1,780 per share, which is at a discount of 1.04% to the floor price. 

 Hindustan Copper: Board has deferred funding plans. Company intends to raise funds via qualified institutional placement 
method to the extent of 15% of existing paid up equity capital in one or more tranches and preference shares worth Rs 200 
crore, for funding the capex/ expansion plans, respectively. 

 KEI Industries: Care Ratings has upgraded company’s long term facilities and fixed deposits to CARE A+ with outlook 
remaining stable.  

 J&K Bank: expects credit growth of 5-7% in the bank’s loan book and is going for capital augmentation of Rs 4,500 crore to 
further cushion its lending capacity, fuel its future growth while maintaining compliance with all the regulatory guidelines. 

 

    Results Today- 

 Aayush food, BGR energy,Wanbury. 

 

     Earnings Q1FY21 

 HAL (Consolidated, YoY): Revenue down 47.2% at Rs 1,736.7 crore. Net profit down 73.7% at Rs 148.7 crore. Ebitda down 
54.7% at Rs 384.3 crore. Margins at 22.1% versus 25.8%. 

 Jay Bharat Maruti (Consolidated, YoY): Revenue down 84.1% at Rs 70.2 crore. Net loss at Rs 21 crore versus Net profit at 
Rs 7.8 crore. Ebitda loss at Rs 10.2 crore versus Ebidta gain at Rs 39 crore. 

 Hindustan Copper (Standalone, YoY): Revenue up 41.9% at Rs 431.4 crore. Net profit up 39.9% at Rs 29.8 crore. Ebidta 
down 7.4% at Rs 86.4 crore. Margins at 20% versus 30.7%. Inventory gain impacted bottom line numbers. 

 

    Indian Macro 
 Rice export prices in top hub India rose to their highest in nearly 18 months this week as supplies remained constrained 

due to pandemic-induced disruptions, while Bangladesh may have to import the staple after natural calamities damaged 

crops. India's 5 percent broken parboiled rice prices climbed to $387-$394 per tonne from last week's $384-$390. 

 India will soon launch a bid round to give out licences for retailing gas in cities to help extend the coverage of environment-

friendly fuel to about 500 cities, Oil Minister Dharmendra Pradhan said on Thursday. 

 Prime Minister Narendra Modi on Thursday launched Rs 20,050 crore-Pradhan Mantri Matsya Sampada Yojana (PMMSY) 

to boost production and exports in the fisheries sector as part of the government's aim to double farmers'' income. Through 



 
 

 

video conference, the Prime Minister also launched several other initiatives in the fisheries and animal husbandry sectors 

in Bihar, a state which is heading for the assembly polls in October-November. 

 The Centre on September 9 launched the Aatmanirbhar Bharat ARISE-Atal New India Challenges programme to support 

MSMEs and start-ups for making India innovative, resilient, tech-driven, and research and development (R&D)-oriented. 

The Niti Aayog's Atal Innovation Mission (AIM), in collaboration with ISRO and four ministries, will focus on challenges in 

15 sectors through the programme. 

 

    Global Macro 

 US crude oil stocks increased by 2.032 million barrels in the week ended September 4th 2020, the first rise in seven 

weeks and compared to market expectations of a 1.887 million drop, according to the EIA Petroleum Status Report. 

Meantime, gasoline inventories were down by 2.954 million barrels, while markets had forecast a smaller 2.384 million 

decline. 

 Wholesale inventories in the US fell 0.3 percent month-over-month in July of 2020, more than an initial estimate of a 0.1 

percent drop, and following a 1.3 percent decline in June. Stocks fell for durabe goods (-0.9 percent), namely 

professional equipment (-2.7 percent) and autos (-0.6 percent), but rose for nondurables (0.6 percent), mainly drugs (3.1 

percent) and groceries (0.5 percent). Year-on-year, wholesale inventories fell 5.6 percent. 

 Producer prices for final demand in the US increased 0.3 percent from a month earlier in August 2020, following a 0.6 

percent rise in July and above market expectations of a 0.2 percent gain. Cost of goods advanced 0.1 percent, after 

increasing 0.8 percent in the prior month, led by plastic resins and materials. Prices of services went up 0.5 percent, the 

same pace as in July. Year-on-year, producer prices dropped 0.2 percent, after falling 0.4 percent in the prior month and 

compared to forecasts of a 0.3 percent decline. The core index which excludes food and energy went up 0.4 percent 

month-over-month, easing from a 0.5 percent rise in July. The annual rate increased 0.6 percent, following a 0.3 percent 

gain in the previous month. 

 The number of Americans filling for unemployment benefits was unchanged at 884K in the week ended September 5th, 

the same as an upwardly revised 884K in the previous week and above market forecasts of 846 thousand. It is the first 

time since March that claims stay below 1 million for two straight weeks although the number still remains elevated. The 

4-week moving average was 970,750, a decrease of 21,750 from the previous week. Based on non-seasonally adjusted 

data, biggest increases in claims were seen in California (17.95K), Texas (9.65K) and Puerto Rico (9.4K) while main 

decreases were seen in Florida (-9K), Kentucky (-7.5K) and Michigan (-5.6K). Meanwhile, continuing claims went up to 

13.38 million from 13.29 million, above forecasts of 12.925 million. 

 Car sales in China increased 11.6 percent year-on-year to 2.19 million in August 2020, the fifth straight month of 

increase, as the vehicle market comes off lows hit during the coronavirus lockdown. Sales of trucks, vans and other 

commercial vehicles, which account for around a quarter of overall market, surged 41.6 percent while sales of passenger 

vehicles were up 6 percent. Meanwhile, sales of new energy vehicles (NEVs), which include battery-powered electric, 

plug-in hybrid and hydrogen fuel-cell vehicles jumped 25.8 percent to 109,000, the second straight month of increase. 

Considering January to August, sales decreased 9.7 percent to 14.55 million vehicles. For 2020, China’s vehicle sales are 

expected to drop around 11 percent from a year earlier to 1.1 million. 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 335 329 342 347 354 

ASIANPAINT 2019 1955 2044 2107 2133 

AXISBANK 438 425 443 456 461 

BAJAJ-AUTO 2887 2853 2905 2939 2958 

BAJAJFINSV 6060 5977 6126 6210 6275 

BAJFINANCE 3437 3375 3480 3543 3586 

BHARTIARTL 490 482 499 507 516 

BPCL 416 397 425 444 453 

BRITANNIA 3690 3662 3728 3756 3793 

CIPLA 718 710 727 735 744 

COALINDIA 125 124 127 128 129 

DRREDDY 4318 4269 4390 4440 4512 

EICHERMOT 2150 2129 2174 2196 2220 

GAIL 90 88 91 92 94 

GRASIM 693 669 706 730 742 

HCLTECH 713 706 721 728 736 

HDFC 1754 1741 1773 1787 1806 

HDFCBANK 1082 1072 1093 1102 1114 

HDFCLIFE 595 583 599 610 615 

HEROMOTOCO 2906 2863 2932 2975 3001 

HINDALCO 171 166 178 183 190 

HINDUNILVR 2122 2107 2133 2147 2158 

ICICIBANK 367 361 371 376 380 

INDUSINDBK 611 602 620 629 637 

INFRATEL 192 187 203 208 219 

INFY 931 919 937 948 954 

IOC 82 80 83 85 86 

ITC 184 182 185 186 187 

JSWSTEEL 279 273 285 291 297 

KOTAKBANK 1306 1297 1325 1334 1353 

LT 913 907 918 924 929 

M&M 608 605 616 619 627 

MARUTI 7154 7095 7226 7285 7358 

NESTLEIND 16293 16123 16371 16541 16620 

NTPC 90 88 91 92 93 

ONGC 73 72 74 75 75 

POWERGRID 176 173 177 180 182 

RELIANCE 2234 2120 2290 2404 2459 

SBIN 195 192 198 202 205 

SHREECEM 19520 19204 19635 19951 20066 

SUNPHARMA 500 496 509 513 522 

TATAMOTORS 140 136 142 146 149 

TATASTEEL 396 386 411 420 436 

TCS 2317 2309 2333 2341 2357 

TECHM 742 731 750 761 769 

TITAN 1142 1127 1154 1170 1181 

ULTRACEMCO 3878 3795 3909 3992 4023 

UPL 485 478 491 497 504 

WIPRO 282 279 285 288 290 

ZEEL 217 214 223 227 233 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer  to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of any 
of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this report.  This report has been prepared on the basis of information that is already available in 
publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of a 
financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual preference.  
Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  
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